New Castle County
General Fund Financial Projections

As of 5/31/2021
Fiscal Years 2021-2024
|General Fund (In Millions) | 2021 | 2022 | 2023 | 2024 |[Comments
Tax Stabilization Reserve - July 1 $ 764 $ 432 § 433 § 39.7
Revenues:
Property Tax Revenue $1342 $1355 $136.8 $138.2 1% Assessment Growth (22-24)
Realty Transfer Tax (RTT) Revenue $ 355 $ 342 $ 357 $ 37.4 4.5% Annual Growth (22-24)
Less RTT Reserve $ 458 1§ (1.8 § (1.9
Net RTT $ 31.0 $ 325 $ 340 §$ 355
Realty Transfer Tax Reserve $ 10 § 28 § 39 § 18
Other Revenues $ 442 $ 468 § 47.7 § 48.7 2.0% Growth (22-24)
Total Revenues $2104 $217.6 $2224 $224.2
Expenditures:
Personnel Costs $157.5 $162.8 $168.5 $174.4 3.5% Annual Growth (22-24)
Non-Personnel Costs $ 306 $ 31.5 § 327 $ 34.0 4.0% Annual Growth (22-24)
Debt Service $ 199 $§ 200 $ 209 $ 21.1 FY21/FY23 New Bond Issue
Cash To Capital/Grant $§ 51 $ 33 $ 38 §$ 42 Fleet; Public Safety Equipment
Total Expenditures $213.0 $217.6 $226.0 $233.7
|Revenues over (under) Expenditures $ 26) $ - 8§ 36) 5 (9.6)
Add - Prior Year Revert Purchase Order Cancellations $ 08 $§ 08 $ 08 $ 0.8
Unrealized Investments $ 15 8% - & - & -
Transfer to Reassessment Reserve Account $(266) § - § - § -
Capital Community Investments $ 28 8§ - § - § -
Rainy Day Reserve Allocation $ 04 $ (0.8) $ (0.8) $ (0.5
*Tax Stabilization Reserve - June 30 $ 432 $ 433 §$ 397 § 304
Rainy Day Reserve - General Fund - June 30 $ 425 § 430 $ 437 § 445
Total $ 8.7 § 8.2 § 834 § 749

*Tax Stabilization Reserve includes unrealized change in investments.



